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MONEY TIGHTER

LAttOE MERCANTILE HOVE
HELPED OUT OF DIFFICULTY

Report S n J P Morgan Co
It Collateral for some lArge
Sctmi to lIMO Been Thrown on t-

Marltet Cold Colnc to Argentina

Another flurry In call money ran tl
up to 12 per cent T

took market wan dominated by the
situation and the advance In

brought about a lot of liquidation
locks that have boon held on margin

Stock market priced broke severely
later when tho call money rate fell

cent toward the close of the day
w a partial recovery The last loan wi

made at S per cent
The flurry was ascribed to the callij

In of loana by some Important Institution
In OM Instance at lout it looked as It tl
collateral of a large loan had been thrown
on the market This was about noon

when quantities of United States
common and Southern Pacific
Pennsylvania and Norfolk and Wester-

harce were pressed for Bale Anothe
explanation however of tho urgent selllnj
of these was according to
Street rumor that James K Keene wa
lightening hiaoad of them

Fuel and Iron was one of the
Blocks that Buffered IOverely It sold
down to 7H closing at 79 or 6K point

dOlling price
Tho market for sterling wa

weak and unsettled tho greater put of th
day with tho brokers dUposod to await
further developments In tho money market

Toward the close however the eterlln
market gained some degree of steadinee
because easier tone money

Gold coin for two to

Tho London and River
Plate Bank limited through its
agent will send JMWOOO on Italian

soiling today and a similar
will bo sent on Kama vessel by Gold-
man Sach k Co At the office of O 0

of tile London and Itlve
Plate Bank It was stated that the ship
mont represented a special operation

from Ayres
branch of tho hank

Exchange rate warranted the shipping
of it was said and so tar as weu

known it had nothing to do with the
billty of war between Argentina and Chile-
a somo Wall Street rumors it
last previous time that the agent of

River Plate
to Buonoa Ayres was In March

April of hurt year 1000000 was sent
offset the loss of gold yesterday

was tho disbursement by
of 538412 tho of Govern
meat bonds of the value of S78SO

There was rather definite talk
day that a mercantile house of promi-
nence which has connections in many parts

rasaed but had been helped by J
A Co to rolno tim amount of
that It needed It was now wild to ho
again solidly on Us feet A member of the

Morgan A declined to say
anything abotit matter which tins licen

of Wall Street rumor for three
or four days According to the
firm that was assisted had failed to realize
promptly upon a certain which it

anc was temporarily short
of ready cash The loans to

over did not cover all Its needs
and Its situation had rome serious when
Mr Morgan was to The amount
of for the firm was said to be
between 11000000 and 1500000

PREACHED FHOV HIS SCAFFOLD

Kejr JIangrd Yesterday tied the Gallowi
for a Sermon

UmoinowN Pa Dec 12 William Allen
a negro who was hanged hero today
used the scaffold platform for a pulpit
terday and preached a sermon to the other
prisoners who at hU request occupied
benches In the jail yard Allen was found
guilty of murdering Hlrnm McMillan last
spring When he ascended the scaffold
today ho exclaimed My God and did
not speak again After the scaffold was
compltted la night Allen at his o n re-

quest was allowed to ttSt It
It seems to work all right he remarked

after making a careful examination He
said ho wanted to talk to otrrr pris-
oners and they out to
to tho sermon Allen preached to them
He roiifiMM U Mug a crime
for wIde another nwui Is now a UTIII
In MoundsviHe W Va IVnltentlary
but would not till the man s name Tim
hanging today vra wltneMitml by fully
JUfl

victim was nn old man who
earn here last Miring In Mirch of work
All n callitl at one night dr w-

D rvVtlriT arid forced McMillan
wife to with him Ui n place when h

her Th need went

for hU wife
l l hlle fighting
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COPPER STOCK TOUCHES ST

Price of tile Metal In Dre
Price Well Maintained Here

Copper broke 3 a too in the
market yesterday bringing the price
to the lowest since 1898 Both spot r
future deliveries were quoted at the
at 10s The cable advices said
there was a rush to sell copper especial
for future delivery

Tho weakness of the London
for the metal had a depressing effect
the stock of the Amalgamated Copp
Company on the New York Stock Exchange
as It was taken to indicate no change f
tho bettor in tho trade situation
In the day the stock sold us high as
but It broke sharply later touching a

and closing at 6SMI or 2 points undo
Wednesdays closing price The stock i

tho Anaconda Mining Company whlc-

Is one of the chief of O
Amalgamated weakened to K
at 30 or of a point under Wednei
day

day 1 think tho bears in In London
are hammering their own market in tho

John Stanton made this statement
r market remains In the control of t

producers I understand that ha
soles of at private

recently with rebates from current quota

electrolytic of about onehalf cent

governed by tho amount of copper
It that concessions to buyers
of large lots should be made

Lewlsohn Brothers said yesterday
The statement that Mr Lawson sol

his United MoteL etock Is true The state
mont that we have sold Is not true Th
London that the Rio Tinto

has decided to curtail under
an agreement with the Amalgamated corn

not true as tar o I

concerned and is Improbable from th
etandpolnt of the
Copper are well maintained and w
see no reason why they should not be

HILL TO LEAVE ff T BOARD

Jolt to Remove One Objection to
4OOOOOOOO Company Programme

James J 11111 President of the Great
Northern Railway system 1s to retire front
the Board of Directors of the Northen
Pacific Railroad In order to remove
least one point of controversy regarding
the legality of agreement by which
Great Northern and the Northern Pacific
railroad stocks are to be turned over
the Northern Securities Company The
itatutes of fromo of the Northwestern States
forbid an officer of one railroad from par
tlclpatlng in the management of a com
petlng line

Mr 11111 will continue to be President o
the Northern Securities Company Hi
and his associates contend that this

corporation will hae no hand
In operating Northern Pacific
or tho Northern road The work o
exchanging the stocks of three two rail
road for tho stock of the

Securities Company Is going forward
rapidly on the terms announced when

corporation was formed vlr
1180 of the new
inch JIOO of the Great Northern and

for
11-

if the new stock for each 100

it Northern Pacific A large proportion
if the stocks of tho

Northern Pacific hs boon
over to the officers of tho Northern

securities Company
Officers of Pacific Railroad

mid yesterday that they knew nothing
f an to against
he to prevent the retiremen-

tf the Northern shares
par on Jan 1 1002 According to Wall

Ureet reports such a suit has been threAt
ned by some of the dissatisfied preferred

PRICE OF onr vxcrtAXaEa-
J 8 Steel Corporation Derldr for Sta-

bility of Prlcet
It was announced In Wall Street yester

ay that the United States Steel Corporation
fixed the price of Lake Iron ore for

he coming MV w n at till same in the cur
ent i ea on namely 4 is n time base
Mice for OH Range ores at lower Lake
ports A decision was reached as to the
irice after a good mimI of rilvtjwdon nnd
evnral conferences Some of th outside
ire Interints were for an advance and In-

i few Instances a moderate lowering of
trice was favored The view that
if should lx striven for
he decision of the Corporations
nnnagor-

sThelieom pool made up of t he manufac-
turer of renewed

another yesr Thn prim cin tlon Is
l to come time of thn yi r

of the InKol Ktc
Virj or an

Ixrdi Ircnlnrnt of Iturk lilancl
W I PuidyV resignation A President
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7891000
CITY OF NEW YORK

3 Gold Bonds
Exempt from taxation in New York

RECISTERED

2500000 RAPID TRANSIT due November 1948

4891000 various due November 1941

500000 NEW AQUEDUCT due October 1921

For prico and particulars apply

Kuhn Loeb Co Farson Leach Co

hlrl I far1l
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THE STOCK OF THE

OIL

PIPE LINE GO
ADVANCES TO

75e PER SHARE
at the close of builnus on Saturday Dtc

Thti Oocipanr s rantefd to tta lubscrlbrr-
a looooOt arrd fuibtr It brought la
of 900000 barrels

RESULTS-

Are What Count
IT OWNS niOOEST OIL WELL IN

WORLD
ITS TANK STEAMER MAJOR HARRETT

WILL OE THE FIRST TO DELIVER TEXAS
OIL IN NEW YORK rOtS ACTUAL USE

TIlE FIRST SEW YORK CON-

TRACT MADE FOR USB OF TEXAS Oil
AS FUEL

THUS IT LEADS IN

PRODUCING
TRANSPORTING and
MARKETING

TEXAS OIL
arid InvMtors will And It the Brut to pay dUI
dead from rarnlnit In Tcia OIL

Application for stock at the flcuri
of OO crnU per obarc must be matte not later than
Dec U and orders at that fleure mutt belt
date of that diy

aliould bemade parabla to th
company

TEXAS OIL PIPE LINE GO

149 Broadway New York
J S l HI llntlnn

and Ural total Tm l Co Illdf-
rnlladrlplila

HELL TEiiruoi TIVSOV

Company Said to UP PUnnlnc to Id
Ventral of the Irlr I nrrrn-

noHTov Dec IIA r plan
by which the Erio Telograph A Tele-

phone Company in to H nliwirlxxl liy-

iho American Ti hou V m-

iwvny UttiT knnMii n tli Ibll IVIcplion-
nromfwuy IM rnporlil npmi gourl

th company will iicqulrn a
pout roll In c ltit n t In thf t xl of tli mi

rontvnin nwUln tin Krio rom
and pay thai rompanyV dchts

amounting 7 iO

flair Mar In Iuloriilii TrrrttnrI-
lroadway fnight agouti of railroad

lines In Coloruiln arid iraiiHiilMw un terri-
tory hate rixoivixl In formit Inn lost Hii

culling fright lilpiii iiu IH nnw-

th order f lh duy in tluit irgion Tho
war Is on urliwid fmin OilijiKo-
lu M t anil diflmiil imuN
liilliig uiuliT flih oilwr riipldly

t IMIMIOIII IhiiWKi IVIT

UH regular tNflfT lw fll r h-

rllior in Mt ii H 4i ii mi ffotK1
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iMMtK IlMrtftMlll uf llw lIHllWIX l ul-
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Family Historyi-

s of the highest importance
passing a title to land coun

the facts may be easily

ascertained but in a city
who knows the family history
the successive owners for a

of a of property
Who can tell whether

were of age when they joined
deeds or children were
after the making of wills
whether wills were suppressed
heirs or what other
facts may have clouded the title

Title Insurance is lie enly protection

GUARANTEE
ANoTRUSTCOMEANY

10 Broadway York
175 Ufmsen Bt Brooklyn

Capital and Surplus 5000001SJ-

nnhws and jrakcr0

ISSUED FREEupon roquost
Our 400 pace cldtb bound Illustrate

Guide to and Dally Market
Investors Letter

Orderi aoUdM all amounU

HAIGHT FREESE
llala Ofllc

19 Bwar N T

w cor 3tn stDLb uroadwar
8 W Cor
an i

HARLEM OFFICE jJtS5ll
BROOKLYN Temple liar

rtrrmtnlnc the character and flnajtrlal-
rripomlhllllT f vent ltrntfr It at Important
no thiS nf right lorkn

JACOB BERRY CO
c

4446 BROADWAY NEW YORK
llAimOHIiOrTH K HIIUS lllK 47 HA IN ST

ESTABLISHED 1565
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FINANCIAL AND COU1UERCIA-

TlirjRgDAr Dec 12
The money market was again the pn

Influence affecting the value
Tho opening rate for call

on tho Stock Exchange won 0 per cent
tho bulk of tho loans were mado at

Considerable transactions mod
rates up to 12 per cent Late I

the afternoon after tho demand had
pretty thoroughly supplied the rate
to S per cent and at the close money wn
offered at4 percent During tho first
hours of htmlnriw the stock market
in tho main weak and declines of 1 to
points took placo In the active stocks Th
most elToctlvo selling was of New
Contra tho market for which was not
affected by monetary conditions but b
disappointment that the quarterly dividend
declared today was not larger than
heretofore paid Tho Increase of M pe
cent In the dividend on Canada Souther
had no effect upon tho price of that stock
nor upon the general speculation

There was without doubt extensive
liquidation of speculative holdings
the forenoon but tho soiling movement
appeared to run Its soon after mid
day and then tho became com
paratlvely quiet and Irregular Tho dc
dine In money rates naturally checks
professional selling and caused some cov-

ering of short contracts A further de
In foreign exchange also

a more hopeful feeling These clrcum
Blanco produced n sharp rally that wa
suddenly checked by a fresh break in

Copper on tho news from London
decline In tho price of thi

metal In that centra of approximately
10 a ton making a decline of nearly Si

a ton since tho beginning of tho month
Amalgamated Copper which had been
fairly steady above 70 and had advanced
to 71Jf broko to 07 carrying tho remainder
of tho Hut with It At a recovery to 6S J
closed 3JJ points lower than yesterday
Owing chiefly to thn activity In It at th
decline tho transaction tooted up 10000
shares

Tho remainder of the list was
active with tho dealings well distributed
A large number of the usually less active
stocks were draft In because of the desire
of small dealers to liquidate their holdings
of them The more noteworthy net lessee
In this section of tho market wero In Colo-

rado Fuel General Electric Great Northern
preferred Erie and Western Mlnno-
apollfi St Paul and Sault Ste Marie

Pacific Coast and Pacific
the active railway list Now
sustained tho greatest net loss namely
m per cent Manhattan Railway Louis
vllle and NniOivlllo Pennsylvania Nor-
folk and Western and Union Pacific closed

i points lower than last night Other
active issues sustained only fractional
net owing to the general recovery
In prices In tho middle afternoon which
was not entirely wiped out by the fresh
break in Amalgamated Copper-

A few Mocks showed considerable re
slstancn to tho prevailing tendency

In tho active list were St Paul
Brooklyn Rapid Transit tho United States
Stool stocks Sugar Refining and Erlo

Less active Issues that closed i-

MO higher than yesterday were American
fxxjomotivn common Detroit Southern
issues Minneapolis rind St IxiuU
Wabash common Delaware and hudson
was exceptionally strong at a net advance-
of per cent Tim local movements ol
money werr less Important than yesterday
transfers of currency from the interior
being only 100000 to Now Orleans and
withdrawals of gold from tho SubTreasury
for export consisting of only 500000 for
shipment to nrtt7il The higher rates for
money attrnctod minds hanks
arid also rfsnlted In some lending by Interior
nMlluHoiiK largo balances at this
vntro relief of tln money
market howiiver earn from the liquidation

f cpivulatlvfl accounts arid In eonwHjueiic-
oif this eijuratlon ih stock market U In a
trongiT M Itlon titan It was at the l gln-

ilrig of the week At a fractional reaction
he Iximl market dcvelojud a very linn

Indicating that investors realize that
pnvalllng for money nri riot likely

o iriimnrnl and that they afford an
to HviiritlcH at

rainy ri wmnbln The rloflnc was
lir trk t I IM rilr
Ainalgain t yl opjior-

rw York Mtork lUrhanK Salem Urn 19-

Kinn ANt STATK IOMDS Its noouj
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